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[2] BBA-503(N) (3] mm.)lacmﬁ__._b
(E) Mr. Dinesh Ranjan purchased a capital asset Explain the treatment —.n..ﬂﬂ_.n.mﬂﬂ taxability of
Sep., 10, 2015 for T 3,00,000. He Eﬂﬁmﬂm.m.w“.” m » income from interest, eamet o
capital asset into stock-in-trade as on Aug. 8, securities under Income Tax Act, 1961.
2017. On Aug. 8, 2017 the fair market value of o
the asset was ¥ 4,50,000. He sold this stock on _ i
~ Jan. 5, 2018 for ¥ 5,50,000. Calculate total _ q (Long Answer Type Questions) ;
- taxable income. Note : Attempt any wo questions. Each question carries
(F) Mr. Rajiv Manohar of Calcutta takes a loan of 10 marks.
¥ 45,000 @ 15% p.a.for constructing a house on ! . :
1-6-2012. nnuﬂdwruﬂ. ion of house is completed on 2. How will you determine residence of an assessee unde
wﬁ%ﬁﬁwﬁﬂﬁﬁwgﬁ is 30-9-2015. | Income Tax Act, 1961 ? What is the incidence nm_“.a
1o0n ol pre-con i i _ . : ccording to his
nd o et o oupetiod | on total income of an assessee acCOrCing
(G) Mr. Devesh Prabhakaran is getti . : residence ?
15 getting a " :
£ .—m"un.n per month mdn.unn.u___.u:um . E..Eiﬁ:h.“. 3. What do you mean by exempted INcOmMES 7 Give
Previons u_,u.E.._.._ﬁ+mi his two-third pension : ﬂﬂﬂ!ﬂ-ﬂuﬂﬁu&ﬂh%ﬁﬁnﬂ-ﬂﬂ? s .
Eﬂuwﬁm.n n”.”_ ﬂﬂ& ¥ 7,38,000. Compute the 4. Following are the incomes of Shri Vishnu Narayan
(@ he also received gratbity, - Seth for the Financial Year 2017-18
(b) e did not receive gratuity. e t
(H) From the following informations . e
possible situations compute the m.minﬁﬁwas firee G) Interest on Saving Bank Deposit
of House rent allowanee in each situation of Mr. | ~ Allahabad Bank, Delhi, -
Rishi Mohan Bansal wh resides at Kanpur : . “. :
oty i ok p - - (i) Income from agriculture in  Africa
' : . 10,000
_ invested in Nepal ’
® (4] @) . =
Salary per month 45,000 | 60,000 | 60,000 (iii) Dividends received in . K. from w”__
H. R. A. received & ﬂ.‘% ..onqL American Company, oul of whic &
per month N 5,250 | 3,000 | 10,500 7 2,000 were remitted to India 10,0
Rent paid per month | 3,000 | 9,600 | 7,500 (v) Salary income for three months for
(I) How is income from business or profession working in Indian Embassy's Office n
calculated under Income Tax Act, 1961 ? Australia and salary received there 72,000
(C-89) (c89) P.T.O.




(6] ~ BBA-503(N) | (7] e _
House was self-occupied. It contains two units. But one . 9. What do you mean by “Inc
. come from other sources”
unit of the house was let out @ ¥ 1,500 p. m. from . Give examples of any ren incomes :_.En_.uqunm:n.._:nn“
1-10-2017. In respect of the house of the following under the head “Income from other sources”.
expenses were incurred : T Or
(i) Fire Insurance Premium 800 | Mr. Matches Saraswat had the following investments
(i) GroundRent 1,000 T S S0X7-08-
(iii) Eﬁnciu:n 1,200 y
A loan of 40,000 was taken on April 1, 2013 @ 15% | () 6% Tax-free debentures of a Sugar
p.a. for the construction of this house. The house was R - “ompany . 30,000
complete on 31-5-2015 and only half the loan was - (i) 5% U.P.Govt. Loan i
repaid till 31-3-2017. (iii) 6% Debentures of Agra Development i
7. Define ..nmEB.- Gains”. ‘Explain ‘the provisions of e .___.. oty 15,000
Income Tax Act, 1961 related to exempted capital (iv)  15% Tax-free Debentures of Maruti |
T, - | = 15,000
: . (v) 7% Port Trust Bonds 10.000
Mr. ?_iﬂ&. EJ% l,.:,: ital . Bank n_ﬂ_wmo..._ ¥ 150 commission on collection of
was purchased in E.H_ agust, 2001 i . m interest on securities under the head income from other
October, 2017 he purchased bonds redeemable after _ sources for the Assessment Year 2018-19
three years issued by the NHAI for T 7,50,000; Equity :
share for ¥ 1,00,000 and a residential house in Mumbai
for T 5,50,000. In August 2017 he did not own any
other residential house, though he owned a big house
property in Delhi. Compute Taxable Capital Gains of
the assessee. :
8 What do you mean by set off of losses in the same
assessment year and carry forward of losses to future
assessment years 7 Explain the provisions of Income
Tax Act, 1961 relating to set off of losses and carry BBA-503(N)
forward of losses. 1,700

(C-89)

(C-89)



[4] BBA-503(N)

(v) Income from house property (The
building is situated in Pakistan, out of
which ¥ 10,000 deposited in a bank in
Pakistan and the balance remitted to
India) 15,000
(vi) Pension income in Belgium for services
rendered in India with a limited company 20,000
You are required to compute his gross total income for
the Assessment Year 2018-19 if he is :
(a) Resident
(b) Not ordinarily resident
(c) . Non-resident

- What are the various provident funds of which a
salaried employee can become member ? Explain the
provisions of Income Tax Att, 1961 relating to each
type of provident fund.

Or

Mr. Paritosh Verma is Hﬁiﬂ.@ﬁn of a Textile

Company of Indore since 2004. He has submitted the

following particulars of his income for the Financial

Year 2017-18 :

(i) Net basic salary ¥ 80,000 after deduction of
contribution to recognized provident fund
¥ 14,500 and rent of bungalow @ 10% of salary.

(ii) D. A. T 1,000 per month (T 200 p.m. enters into
retirement benefits).

(i) Education allowance for two children at T 150
p-m. per child.

(iv) Commission on sales @ 1% T 10,000.

(C-89)

(5] BBA-503(N)
(v) Entertainment allowance ¥ 700 p.m.

(vi) Travelling allowance for his official tours
T 30,000. Actual E...ﬂn:n—-:.ﬁ on tour amounted
to ¥ Mu._i_._... !

(vii) He resides in the bungalow of the company. Its
fair rent is ¥ 3,000 p.m. A watchman and cook
have been provided by the company at the
bungalow who were paid ¥ 400 p.m. each.

(viii) He has been provided with a large motor-car for
his official as well as personal use. The running
and maintenance costs are borne by the company.

(ix) Employer’s contribution of R. P. F. is ¥ 9,500
and the interest credited to this fund at 10% rate
amounted to ¥ 10,000.

Compute income from salaries for the assessment year
2018-19.

Section—C
(Long Answer Type Questions)

Note : Attempt any two questions. Each question carries

10 marks.

6. How is annual value of house property determined ?

What are the deductions allowed from annual value of
house property under Income Tax Act, 1961 ? Explain.

Or

For the Assessment Year 2018-19, compute income

from house property of Mr. Rajiv Lochan Sharma on
the basis of the following information :

4
Municipal value of the house 40,000

Municipal taxes paid 8,000

(C-89) P.T.O.



